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Dear Share Holders,
The reviewed accounts for tlie half year ended December 31,2015 are being presented Your

company eamed pretax profit of Rs.49.373 (N4) during the period under reviewDepressed

intemati;nal economic conditions c€uses in decrease in profitability as compared to the previous

period.Textile lndustry is facing challenges of continuous decline in yam prices due to worldwide

ilum demand and unstable cotton prices in domestic and intemational markets ln the present

icenario the results are likely to be adverse in coming period You/s management is trying hard for

maintaing profitability.We are closely monitoring the cunent market situation and taking all

possible measures for smooth operations of the Company.

The earning per share is Rs.6.'13(Par value Rs 1oi=per share)

We lurther state lhal
The Financial Statements preparedby the Management, p.esent fairly its state ofaffairs, the result

of its operations, Cash Flows and changes in equity;

Proper books ofAccounts have been maintained;

Appropriate accounting poticies have been consistently applied in preparation of Financial

Statements and accounting estimates are based on reasonable and prudent judgmeni'

lntemational Accounting standards, as applicable in Pakistan havebeen followed in preparation of

Financial Statements.
There are no signiticant doubts upon the company's ability to continue as a going concem'

lnrernal audito; is continuously reviewing the existing system of intemal control and other

procedures. The process of reviewwill continue and any weakness in controls will have immediate

attention oI the Management.

There has been no material departurefrom the best practices of corporate govemance, as detailed

in the listing regulations.

The labormanagement relations remained cordial and we would like to thanks to the employees of

the company fortheir hard work and Company's Bankers for their co-operation-

FOR AND ON BEHALF OF THE BOARD

I L 
^-Lh 

N-'--''tt
Kashif Riaz

CHIEF EXECUTIVE OFFICERDated February 29, 2016
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AUDITOR'S REPORT TO TIIE MEMBERS

ON REVIEW OT INTERIM FINANCIAT INFORMAIION

Introduction

We have reviewed the accompanfng con&nsed inlerim balance sheet of Sunrals Textile Mills
Limited (the Cornpany) as at Decembq 31, 2015, the related condersed intdim profit and loss
accortrrt, condensed interim c6h flow statemert, and condensed inierim stdement of changes in
equity and mtes to the accounts for the six months period then en&d (lere-in-ater refened to as the

"interim financial infonnation'). Management is rtspoosible for the preparation and pr€sertation of
dtis interim financial information in accor&nce with approved accotmting standads as applicable in
Pakishn for int€rim financial reporting Orn' resportsibility is to expEss a conclusion on this interim
linancial information based on our review. The figures of &e con&ns€d interim profit and loss
accoltrrt for the quarter ended December.3l, 2015 ha,/e not been rcvieued, as we are required to
ieview only the ctEnulative figures for lhe six monlhs ended December 31, 2015.

Scope ofReview

We corducted our review in accordance with lnhmational Standad on Review Eflgagpments 2410,
"Review of krterim Financial Infolrnation Pqformed by the Irdependent Auditor of the Entity". A
r€view ofinterim financial information consists of making irquiries, primarily of persons rEsponsible
for financial and accounting matters, and applying analytical erd olher review procedrres. A review is
substantially les in scope than an ardit conducted in accordance with International Standards on
Auditing and conseqEntly do€s rDt enable us to obtain as$rance that \4e wotrld becorne awa'e ofall
significant matters that mi8ht be identihed in an audit. Accondingly, we do not elsress 6n aldit
opinion.

Conclusion

Based on our review, nothing has come to our attention lhat causes us to believe that the
accompanying interim financial informaticn as of and for the six months period ended December 31,
2015 is not prepared, in all material resFcts. in actordance u,ith approred accounting standdds as
applicable in Pakistan for ir erim financial reportin&

D4-to I I q ]",,5"1A d,,\,
(./

Chartered Accountants

Engagement Paftn€r:
Talat Javed

Dated:February 29, 2016
Multan

'. '-r
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CONDENSED INTERIM BALANGE SHEET
AS AT DECEMBER 3{,20{5

Caftenl assels

Stores and spares

Stock in trade 6

Trade debts

Loans and advaoces

Trade deposits and short term prcpaymenis

Sales tax refundable

Inaome tax refundable

Other receivables

Oth6r hnancial assets

Cash and bank bala,nces

Total asseb

EAAITYAND LIABILITIES
Shfie capilal and rcsetres

Authorised capital

Issued, subscribed and paid-up capital

Reserves

Unappropriated profits

Surpl s on rcwlualion ofpmpeq plant ond equipmenl

Non-cunent lit billties

Deferred liabilities

Cufient liabililies
Trade and other payables

Accrued mark up

Short term bonowings 7

Provision for taxation

,rssErs

Property, plant and equipmenl

Investn€nt property

Long term deposits

Total eqaity ond liab tlies

Cond gencies a\al cot rnin E rls

The annexed selected notes from I

\i*60"*J
Mian Riaz Ahrhed
CHAIRMAN

(Unaudited) (A dited)
Decembet il, Jurre 30,

2015 20lS
Note Rupees Rupees

4 1,216,080,506 1,0',t2,488,174

2,342,055 2,342,Os5

6,991 ,200 6,991 ,200

\,225,413,761 1,081,821,429

1.645,930,594 1,153,844,025

2,871.344,355 2,835,665,454

_____l-q9g9p9q _____!9!q9Jpq

T----6r.ooopool f--6cooopdl
I zsr.eoo.oooll rsr.ooo.oool

I r zzr.qqq,eorll r.res.oz+,qrrl
2,0M,549,801 1,981,614.9|

367,208,950 381,781,925

43,283,892 43.035,191

f JirrJE,6rdf 
-r-?l-r1.5r8,?r,I as+.s+zll r.r:,l.essl

I zs.rsr,ozzll ros,ore,rzzl

I r,ozz.rz:lJ q:,:zr.esal

4t6,301,712 423.10,427
2,871,344.111 _-2pj@p

8

to 13 form an integml part ofthis condensed interim financial i[formation.

I L 
^-1,h 

ol-'t
Kashif Riaz

CHIEF EXECUTIVE

(GD

1,143,554,
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GoNDENSED INTERIM PROFIT AND rOSS ACGOUNT (UI{AUD|TED)
For The Six Months Ended December 31, 2015

--. -...- Sk months e ded........ ...,.. Three nronths enile.l...--.
Dece ber 31, Decernber 31, December 31, December 31,

2015 2011 2015 2014
- - - - - - - - - - - - - - - Rupees - - - - - - - - - - _ _ _ _ _ _

Sales - net

Cost ofgoods sold

Gross prolit

Profit on other operations

Distribution Cost
Administrative €xpenses

Other expenses

Finance cost

Other income

Prolit betbre taxation

Taxation

Profit for the period

197,275,ss5 6't,379,365 t20,854,415

t,927,930,161 2,199,894,319 999,925,341 1,100,O64,'74',1

9 (\,194,983,s77) Q.A02.6t8,164) (932,s4s,9',76) (979,210,332)

Other comprelrensive income

Tolal comprehensive income

Eamings per share - basic and diluted

11O.0Se t.411-149 t75.640) l4'1t.t4q
133,716,641 198,146,',704 61,303,'725 122,325,564

4.62

(28,939;7 5S)
(s2,450,s76)

(3,6s9.226)
(8,8s3,ss9)

9.559-5r 1

139,s42,912
(50.753,729
(8,t7s;t66

(r9,541,375

29 189 083

(13,507,38s

(26,288,0s9'
(1,87r,179'

(4,939,815'

4.550.075

(19,911,900

(2s,93s,001
(5.0r6.9r4
(9,799,149.

5 029 989

613

(84,343,60s) (88,824,699) (42,056,363) (s4,633.575)

49,371.018 109,922,005 25,24'7,362 67,691,989

(7,071.123, 126.917.422\ 6.624.105 tt4-126.q29t

42,295,915 83,004,583 31,812,067 53,565,060

83,004,583 31,a72,06't 53,565,060

176

L

The annexed selected notes from I to 13 form an antegral part ot'this condensed interim financial information.

\*Au-,J.
Mian Riaz Ahmed
CHAIRMAN

lL^4hN-'l
Kashif Riaz

CHIEF EXECUTIVE



CONDENSED II{TERIM CASH FLOW STATEMENT (UNAUDITED)

For The Six Months Ended December 3'1., 2015

A. CASH FLODS FROM OPEMTING ACTIYITIES

Profii before taxalion
Adjustment! for :

Depreciation on property, plant and equipme

Provision for staffretirement benefits - gratuity

Gain on sale ofpmperty, plant and €quipmenl

Finance cost

Operating cash flows before movements in working capital

Chrtrges in workhg cepit l
(Increas€) / decrease i'l cur€nt ass€ts

Storcs and sparcs

Stock in lrade

Trade debts

Loans and advances

Trade deposits and shon term prcpaymenis

Sales lax refundable

Orher recervables

Increase in current liabilifY
Trade and other payables

Cash generat€d from / (used in) operalions

Finance cost Paid

Stafir€tirement benefits - gatuily paid

Income Taxes paid

Nel crsh generated from / tused in) op€ranng activines

B. C,4SH FLOWS FROM INVESTING ACTIVITIES

Mdilion to property plant and equipment

Proceeds from disposal ofproP€rty, plani and equipm€nl

Purchase of olher finaocial assets

Proceeds fron disposat ofother financial assets

Net cash (used in) / genenled from investing activities

C. CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of long lerm financing

Dividend paid

Short term bonowings - net

Net cash used in financing aclivilies

Net decrease in cash and cash equivale.ts (A+B+C)

Cash and cash equivalents at beginning ofthe period

Cash and cash equivalents at end of the period

2015 2014
Rwees RuPees

49,373,038 109,922,005

57.844,198 49,830.203

6,073,801 6,389309

(66,208)

8,853,559 19,541,375

122,0?8,988 18s,682.992

(72.707,2r) (6s9,724.120)

49,371,177 (474,041,128)

(9,133,270\ (20,511,16s)

(5,825,100) (1,835,000)

(11.711.006, (28,529,628)

20,682,401 \524,916.921)

(20t,628,922) (4,937,361)

258,000
(18,7r6,0r5) (1.717,500,000)

216,514,349 2,419.293,930

13.572.588) 696,856,569

f-----ll- ,si'r3r]
I (242.095)ll (11.701.153)

I rrs.r:.,soll tix.rt.rrr;l
(26,015,245) (214,260,064\

(8,965,432) (42,320,416)

44.051.710 72,2',75,700

35.086-278 29,955,284

Thesnexcdselecledmtesfromlto13formaninlegralpartofthiscondensedinterimfinan€ialinforrnation,

\.*oo"*J
Mian Riaz Ahmid
CHAIRMAN

I L L4^ 0(-
Kashif Riaz

CHIEF EXECUTIVE

G)

.....six mohths ended.....
Decembet 3l, Dece bet 3l,

15,18t,951

(6,167,803

7,321,523

(311,402,86r

t77,836,812

17,982,017

2,053,5r3
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sEtEcTED NOTES TO THE CoNDENSED lNTERli/l FINAl{ClAt lNFoRIllATloN (UtlAUDlrED}

For The Six l/lonths Ended December 31 , 20{ 5
L
1.1

1.2

2.
2.t This condens.d inienm fin c,alintormaltonotlhe Comp vlor the ex montls period ended December

;'$ r}l. re."ir.m.nr. .l lhe hrlmatronal Accoetrn!31.20t5 has been prepared itr accordance with the

s;nd{d 34 - lnien ni Fi'nancial ReDorbns .nd pro! isiot
with the reouirenents of ile trlmatiotral
prov'sronsoland direcbves 

'ssued 
under the-sii'liii :l : t"ii.iili,*cialReponins.nd provisionsof and dnectives issued unde! the comrdies

ffii,.-"i.lsla i; ;; Gere riquireinenti arer, the provisiotrs of or directivcs issued under ttte

STATUS AND ACTIWTIES
SunraysTextileMrllslimrted(ihe Companv)*as incorpoBFdin Pah$e on August 27.1987 ud€r the

a;;;;i"" o,ar-*. lesa dd is'sbdes are quoied on Pakstar stock Excha'se Limired The

Com;dvrs Drinc,DalvenEased in marufacturing dsleofyam lhe company rs also oPeratrnga

"loninci"irrid 
an." hcior! on leasrnguangement Tte regjslercd omce ol liic compev ts srtualed

;rKar;ch'. T})e m,ll 
's 

located al Drstrict Muatrargafi. Dera Ghazi Khd Dvisiotr' rn the provrnce ol

itus coodensed rnreom fharctal rn lomairor s Pesenled rn Pak Rupees- which is tle Comp Ys

fimctional and presentation currency.

RASIS OF PREPAMTION

Compa ; Ordinece, 1984 have beetr followed

2-2 This condensed rnienm frnancial inform arion does nor include allinfomatuonrequned for Iullannual
"- f,;;;;i;;;;ii;;d slrouiabc reaa in on;unclonwiLh annualaudired rinancialsrareme s ror de

;;';;a;a fu; io, 2015. compalative bar;e sheet is erEacted 
- 
rrcI T*L 1'!'!{,'il':'.:11ll,i.-ii,-i' r.'io,i,ii" -a.d Jun;30.20r5whercas compa, at,ve profir and loss accounr. compararN'

,-.--^-. ^r -r^-;-" ,.lt fl.u <r)r.menr ar. slated tiom u-aud'tedsrarement of char_ees h eouJtY dd compdanve cash flos s(atemenl arc aiated tic
iiia-.".1 '"r*,- h"-."1 inf6nnarion foi t}e six months ended on December J 1.2014

This condensed inEnm finarcral inlormaironis uaudiled However. a lm(edscope revrew ol rhis

aonddsed mren m linanc'alinforma! on has been perlormed bv rhe exEmalaudriors olrhe Companvrn

,.coraace with $e reouuements of 5. 19. I 30) of Ru le Book ot Paklslar Srock Exchange t ;m rteddd
ir.* h,* 

"*.a 
U.r i"*ew reoon thereoir This condensed inLerim financial inlomarion rs beins

sub;itted to lhe shareholders as r€quired bv section 245 of companies ordinanc€' 1984 '

ACCOUNTING POLICIES AND ESTIMATES
The accourncoohciesand lhe merhods ol compulatrorr adopted in dre prep,tatronof rhFcondensed

ntenmfinancrillntormatonare ine sme as those applied'n the pleparanon of fi ndcral staleme nrs ot
the Comprny for the year ended June 30,2015.

IFRS lJ eslabhshes a sineleeuce of Sudace for far value measulments and drsclosuresaboul fair
i,;rnea &;G H;;de. ii doe;nor chanse t}re requrrements resardinBwhich rrems shourdtc

measured or dllclosedat farr %lue. The scoPe of IFRS ll irbtoad: rl apPlieslo bolh lrnancialinslflmenr

iteos and non-tinancial instument items fo. which olher IFRSS r€quire or Pemil fair valxe

."*-"-"nr. -a ai*to"ures abotrt fair valn€ measuremenls. except in specified circumstances The

spplication ofthis standard does ro( have an impaci o, this condensed interim financial infomation

Irre ditrerenl levels by valuation nethods have been d€fitred below:

Level I - Quoled pnces (udadjusled) in active rnarkeis fo, ideniical assets or liabililies

Level 2 - Inpuls olher than quoted prices includedwithinlevel I that are obs.r'r'able for lhe assel or

€ith€r directly (lhal is, as prices) or indireclly (lhat js, denved ftom pnces).

Level 3 - Inputs for lhe asset or liabilitythat

PROPERTY, PI,INI AI\D EQUIPMENT
Operating assets
Capital work in pros€ss

Operuting a$ets
Op€nins book value

Addilions during the period / year - cost

Plant and machinery

EI€ctri. Installations

Faclory Equipmenl

Electric appliances

Disposals during the period / yea' - cosi

D€preciation charge for ihe period / y€a,

Depr€oiation charye on disposals

Closing book value

are not based on obsewable markel dara (har is
(Audited)

2015

'I 
.0'72,488,17 44-t

4-1-
t.072,488,17 4 t,090,22.4,050

IEr.848.3001 41.601

2,537,',]1

126,0001 2ll
7

18r.974.300 84,541,980
(1,570,974) (5,129,608)

(57,844,?98) \92,541,115\
t,379,182 (4,600,533)

1,196,425,884 1,0?2,488,174

ft)

Pnoudited)

2015

1,196,425 ,8E4
t9,654,622

r,216,080,506



FA I R VA L AE MEASUREM ENI.1
The Compeylbllowthe rcvaluati6n m..t.l for rrs lic. holdf-&-d,luitdmeon Fre Hotd Lard, pl6t.nd machin..v. Thc fai. v.lu. m.,{r.mcnr as ar_ Junc 30, 2ol3 *a p-".rom.i_&--ro rmaqs, (privar.) Limncd.,nd€D.ndenr v,rn.r 

^6, 
r.rated ro rhe comp;"y. xc i-j"liGi.irl;i fr-noa * onpa"erofpakisran Batrris Asod rnn x . A ny Ahoum. **r n.ri"t.-,]ri ii.i"-" i.".ilii-i.i.i .t s""k

filH"-r4;ifi :ffi1tf$iflf"ittilactors. In thc cstituahn{rh. Ia'r vatu. dr
machinery the hrshcsr anil bcst us. ofrhererhe r.vaiu.r'on resuhcd in a funhe, (,rhr,,s or Rs- 284 ;iri;;;b-;iof rh. tokt r.vatuanon surprus ofRs.450 m,rrrcnrs 36? m,rr,odrune 20r j.Rs .r,r iz*, ui". r"_i.-*,i.i'j;;;;,lj;,.T.;:L-"* rr,
Sn'ce rhe d.t. oflast revaluri^n rhFrp hi! Leen no,maleflatchan8e in lh. markel faLrors rh.l dcr,ve fair
#ii:,1'-1i:'i."'il'.1#r:;lXielPrc' 

ililasemsr bet''res tr,a fie i',"i.i'r'"l Jir"i-i,iririill r;iiiii.il
Othcrfinancraldsdsincludedudrpden",Nshares.Thc,hvesrmenlrsrc-m6ucd..chreponrns
date ar irs fan varue bv smarfi: Drevaii,""-,
Cpsx,) . rdker Ete ofshdes on Patisran srock E*tr."e. t:;i'i;t
Ar4tD..eb6..3t,20ts

OlherFinancial Assels

Building on Frce Hold Land
Planr and Machincry

4.1.1. Bank xua.dntes

_----:::::!::!=_ ]tt.+,,.6,tt!_- _ L!!ZrtA,@2CoD,pa. ,ivc tuhe 30, 201 5
Orher FinatrcialAssets 222,5eA,291 222,s8a,293
Free Hold Land 13 t,247,0O0 _ I31.247,OOO
Building on Fre. Hold Ldd - t74,462,660 - fi4,462,661

y,ilh:i"J3;tr" "il;;;iii' .';:ii;:.;i;
-sp,nn,na unrr t-s;*r--==:_

Pl.nt od Machinery - 6A9,459,26j : 6ze 4.9,263--;,,,,66r"r ------n:rj r2t ----------- -;;i-Fsnvarueororhernnanciai*-."**".".*,*ffi ,-#
rh.r. wr€ io,ansrcc h€twan rcvek orranvaru. hi@rchy d*i"g,r,.-p.."a o.l!#!l!il!0,, ,!l!!H,sTocKrNl:t/DE Rupd ' n;;i-

Raw matcoat in-r.&sit 66a,579,7f7 565,A27,c62
320,146,489 144,303.521

w.srd i2,?19,991 e4,086,603
6,802,558 6,232.ta4

1,t 43.554,7 60
,|HoRT-TERM BoRRowNGs +
S.cu,e.l - uhd.. ru*-up crtuhRcruh\

RuDniis fina.c.s (RF) 76,042,056tt,t)42,o56 512,986Financc Exchang. -FE 25

z,.shontemfacllltiesavalableftomco,hInqc'alb"+'.*g".-.*6;;#ffi
nrilion(June.ro. 20r4 Rs 5.8ro m,L.n\.r uh,ch ra.rr,nesaasrc;a,ni i.-.i". 

.i,iiiiilji,".rL,* 
.ro,2014 Rs s.?25 ,n,lt,onrema,ned,,r,,,t!?;.br lhe peijodend T],;,;k ofi.-k up_;;;e; i-.,.ro,r.,.7 57qlo p.r annum (.lune 30,2ot4 gJlo/o

:rlrm;:;::"1.::ui:1"..,",;fl,.#:# i.x ;rT"t:i !:#"":.,il"1i:t-ti:y. :i"1",-:."T:
e. coNrlNGENClEs AND coMMtrMENrs *l!li!i'!i3o,t ,!X:{ii3L,&t. Con.idqenci6 Rup.q R"eAt

rnranfb, s;is;;unred a.l.r 4a,46J,711 47,467,7 t3 l
Forcisn bils discounred :06:i6E;ii6 :or,ssl_oss

tnf4rou of Bdnk
Sui Norihe'n Oa PiDelner L'm'r..t V.B B_&k L-i,Dired 2J.2O3,246 2j,2O3,246Excis. and laet'on.iraE--* -" i".,ifl,{trxli#l|,# *;i;ili ,,,:,";ilt
Excr* and laxatron Unir€d Bdk Llnrred Z,OOO.oOO

4.2 Commi.h.na 49,463.713 47 46r'711

- Sto..s & spar.s 5,Jr8,2J7 4,356,436- Raw matcriar zii-,iiE* ls,?r4.3r6

<b
229,6'14.574 4) o7o7sa

59

359,310,53O 349.0la-408



COST OF GOODS SOLD

Raw material consumed
Power & fuel
Salaries wages & benefits

Packing material consumed

Stores & sp6res consumed
Repair and maintenance

Insurance

Depreciation
others

Aaljustment in work in Process (6,852,781) 4,602,133 759,373 l'583'861

Cost ofgoods manuiactured 1,621.070"150 l'964,101,628 812,988'028 994'481'939

Opening finished goods

Purchase olfi nished goods

Closing finished goods

.- Six t ro,ri/,s e .le.l 

- 

t- Three nonlhs errtkd 

-Deceiir3l, Decenber 31, December 31, Decemler 31'
2015 2011 2015

t-260.r97.r.]5 1,531,749,290 6.]0,190,391 169.5a9,2)4
t64s80.899 216.471.497 88,130,239 113,5M.192
81995.122 91,911.401 38,041,964 50.506,612

30,889,629 36,116,199 15,380,737 19,098,847

22,874,116 28,155,254 9,3'18,439 14,586'906

3,46',1,9M 1,828,031 1,939,259 946,205

3,000,000 3,000,000 1,500,000 1,500,000

54,146,516 45,955,'.t92 21,095,220 22,995'490
17r0r0 251.431 170.406 130,312

1.627,923,531 1,959A99,495 812,22a,6s5 992,898'078

54,322,6t2

I86,047,20C
(66.4s6.985

43.9'.74.123

75,893,21C
(81,350,20'

73,76r,000
45;796.948

45.070,925

2t,001.61C
(81.350.20)

173.9r2,A21 38,51?,136 119.557.948 (15,21 t.607)

20ts 2011 2015 2011

10.
t 0-1

Adjustrnent in Finished goods

| 7e4 98l s77 2.002.618.764 932,545.916 979,210,112

The above detail offinished goods does not include stock ofginning unit'

The profit tiom ginning unit during the period isRs' nil (June 20l5r Rs 62,690)'

RE I../ITE D PA RTY T RAN SA C T I ON S
Aggregate transactions made with the associated undertakings w€re as fbllows:

- 
Six ,rlotths ended 

- - 
Ihree tionlhs ende'l 

-Dece bet3l, December 31, Decehbet3l, December3l'

Sale of goods

'RuPcts _" --__ _"-'__
71,833,360 49,$8,757 2f,309.691 34,a27,941

lr.2 All transactions with related pades have been carried out on agreed terms and conditions

11. FINANCIALNSKMANAGEMENT

The company's risk managem€nt objectives and policies are consistent with those objectiv€s a'd

poticieswhich were disclosed in the financial statements ol the comPany as at and for th€ year

ended June 30,2015.

DATE OF AUTHORIZATION OF ISSUE

The cond€nsed interim financial informationis authorizedfor issue by the Board of Directors of the

Company on February 29,2016.

FIGURES
Figures have be€n rounaled off to the nearest ruPee except as stated otherwise

\*ao,.J.
Mian Riaz Ahmed
CHAIRMAN

lL^^^(_
Kashit Riaz

CHIEF EXECUTIVE

@


